Aro granite industries Itd.

(100% Export Oriented Unit)
CIN L74899DL1988PLC031510

STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30™ JUNE, 2017

Rs. in lacs
Particulars Quarter ended Quarter ended | Quarter ended | Year ended
30.06.17 31.03.17 30.06.16 31.03.17
Audited Audited Audited Audited
I Revenue from Operations 5,524.94 5,632.08 6,713.47 23,865.18
II Other Income 74.78 54.20 27.50 133.25
III Total Income (I+11I) 5,599.72 5,686.28 6,740.97 23,998.43
v Expenses
Cost of Material Consumed 3,543.97 3,861.71 4,324.15 15,524.56
Purchase stock-in-trade 37.92 33.22 20.45 207.59
Changes in inventories of finished goods, stock-in-trade artd work-in-progress 46.77 (318.53) (432.73) (1,258.86)
Employee benefits expenses 343.73 421.27 323.55 1,463.95
Finance Costs 81.66 119.12 125.82 519.83
Depreciation and amortization Expenses 215.04 253.74 218.46 909.55
Other expenses 1,282.35 1,096.88 1,514.78 4,993.48
Total Expenses(1V) 5,551.44 5,467 .41 6,094.48 22,360.10
Vv Profit/(Loss) before Exceptional Items and Tax (III-IV) 48.28 218.87 646.49 1,638.33
VI Exceptional Items --- --- --- ---
VII Profit/(Loss) Before Tax (V-VI) 48.28 218.87 646.49 1,638.33
VIII Tax Expenses
1. Current Tax 22.05 65.48 135.51 396.27
2. Deferred Tax (4.60) 1.72 10.62 (20.25)
IX Profit/(Loss) for the period From continuing Operations (VII-VIII) 30.83 151.67 500.36 +1,262.31
X Profit (Loss ) from Discontinuing Operations 0.00 0.00 0.00 0.00
XI Tax Expenses of Discontinuing Operations 0.00 0.00 0.00 0.00
XII Profit/(Loss) from discontinuing operations (after Tax) (X-XI) 0.00 0.00 0.00 0.00
XII | Profit /(Loss) for the period ( IX+XII) 30.83 151.67 500.36 1,262.31
XIV | Other Comprehensive Income 4
A. (i) Items that will not be re-classified to profit or loss 0.00 0.00 0.00 0.00
- (i) Income tax relating to items that will not be reclassified to profit or loss 0.00 - 0.00 0.00 0.00
B. (i) Items that will be reclassified to profit or loss 0.00 0.00 0.00 0.00
(i) Income tax relating to items that will be reclassified to profit or loss 0.00 0.00 0.00 0.00
XV Total Comprehensive Income for the period (XIII+XIV)Comprising Profit (Loss)
and Other comprehensive Income for the period ) - 30.83 151.67 500.36 1,262.31
XVI Earnings per equity share (for continuing operation):
(a) Basic 0.20 0.99 3.27 8.25
(b) Diluted 0.20 0.99 3.27 8.25
XVIL | Earnings per equity share (for discontinued operation):
(a) Basic 0.00 0.00 0.00 0.00
(b) Diluted 0.00 0.00 0.00 0.00

For ARO GRANITE INDUSTRIES LTD.
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XVIII

Earning per equity share (for discontinued & untinuing operation)

(a) Basic 0.20 0.99 3.27 8.25
(b) Diluted 0.20 0.99 3.27 8.25
NOTES: . - )

1. The above Audited results have been reviewed by the Audit Committee and Approved by the Board of Directors at their respective meetings held on
22.07.2017 E .

2. The Company has Adopted Indian Accounting standard (“IND AS”) notified by the Ministry of Corporate Affairs with effect from 015 April 2017. These
financial statements have been accordingly prepared with the recognition and measurement principles laid down in Ind AS-34 Interim financial
reporting prescribed under section 133 of the companies Act 2013,read with the relevant rules issued there under . The date of transition is April
01,2016. This impact of transition has been accounted for in opening reserves and the comparative period results have been restated accordingly.

3. In preparation of the Financial statements in accordance with Previous GAAP,the company provided for proposed Dividend and tax thereon to comply
with the Schedule III requirements of Companies Act 2013. On Transition to IND AS Proposed dividend is recognized based on the recognition
principles of IND AS 37-"Provisions, Contingent Liabilities and Contingent Assets”. Considering that the Dividend has been proposed after the date of
the financial statements and become payable only after approval by the shareholders , There is no present obligation to pay this Dividend as at the
date of Balance Sheet. Accordingly the Liability for Proposed dividend and the tax thereon has been reversed.

Reconciliation of Equity reported under previous GAAP to equity under IND AS .in Lacs

Equity as per previous Indian GAAP . 15,417.42
Proposed Dividend including Tax 184.15
Equity as per IND AS 15,601.57

4. The Reconciliation of Net Profit reported for the year ended 31% March 2017 in accordance with Indian GAAP to total comprehensive income in
accordance with IND —AS is given below
Description Rs in Lacs
Net profit after Tax as per previous GAAP (Indian GAAP) 1,262.31
Gain /loss on measurement of investment in Equity instrument
At Fair Value 5.44
Tax Effect on the Above Adjustment (1.85)

Net profit for the period under IND AS 1,265.90

5. The Company is in Granite Tiles and Slabs Business and does not have more than one reportable segment in line with the Accounting Standard (AS-
17) “Segmental Reporting” issued by the Institute of Chartered Accountants of India and hence the segmental reporting is not required to be given.

6. Figures for the Previous year/Quarter have been regrouped /rearranged wherever necessary

For & on behalf of the Board
For ARO GRANITE INDUSTRIES ITD -sd-
Place : Hosur Sunil K. Arora
Date :22.07.2017 (\ . Managing Director
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